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Assessing the Hong Kong SAR Government’s
Housing Policy
A Survey of Public Opinion

Yue-man Yeung
Timothy Ka-ying Wong

Abstract

Based on a telephone survey conducted by the Hong Kong
Institute of Asia-Pacific Studies of The Chinese University of Hong
Kong during 14-16 May 2001, this paper examines and analyses
how people in Hong Kong perceive the SAR government’s existing
housing policy. The results have revealed that: (1) People are quite
positive about the government’s Home Ownership Scheme, even
though they have reservations over the quality of the housing units
built under this Scheme. (2) People are strongly supportive of the
government’s public housing policy, but they express some
concern over its management and services. (3) Although people are
relatively skeptical about whether the newly established Urban
Renewal Authority can effectively solve urban renewal problems,
they largely endorse the Authority’s offer to determine
compensation for properties designated for redevelopment by
reference to the market value of similar seven-year old flats. (4)
People widely welcome the government's Home Starter Loan
Scheme, believing that the requirements and loan ceilings set
under this Scheme are appropriate. (5) While people are relatively
dissatisfied with the government’s overall housing policy, most of
them think the current level of housing prices is about right. (6)
People are quite unwilling to pay more taxes to increase the
government’s expenditure on housing, maintaining that the
government should limit its expenditure to those who are unable
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to solve their own housing problems. (7) People are still relatively
pessimistic about prospects for the real estate market over the next
two years. Still, over 20 per cent of the respondents indicated their
intention to buy a flat within the coming two years. Also
noteworthy is the fact that more than one-tenth of the respondents
indicated their intention to buy a flat on the mainland. Such a trend
will inevitably create pressure on the local real estate market. (8)
Cross-tabulation results indicate that grassroots classes are more
satisfied with the government’s housing policy and believe that the
housing prices are still too high, while the middle and upper
classes tend to show an opposite tendency. Achieving a balance
between such conflicting social expectations poses a serious
challenge to the SAR government.



